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Better never settles

86.2

27.9

-100

-50

0

50

100

150

2020 2021 2022 2023 2024

T
h

o
u

s
a
n

d
s

Net absorption, sq.m. Surface delivered, sq.m.

0%

3%

6%

9%

12%

15%

18%

21%

24%

27%

$0

$5

$10

$15

$20

$25

$30

$35

$40

2020 2021 2022 2023 2024

Asking Rent (USD/sq.m./Mo) Vacancy rate (%)



2

0

20,000

40,000

60,000

80,000

100,000

120,000

2020 2021 2022 2023 2024 U.C. Proj.

1
6
.4 1
7
.4

1
7
.7

1
4
.7 1
5
.6

1
7
.2

1
6
.5 1
7
.5

1
6
.8

 

1
5
.1

1
4
.7

 1
7
.0

10.0

11.0

12.0

13.0

14.0

15.0

16.0

17.0

18.0

19.0

20.0

San Isidro
Financiero

San Isidro
Empresarial

Miraflores Santiago del
Surco

Magdalena San Borja

2024Q3 2024Q4

Average new

surface

New Inventory Under Constuction Projected



3

37:25



4

SUBMARKETS
CLASS A

INVENTORY

NUMBER 

OF 

BUILDINGS

AVAILABLE

SURFACE

(sq.m.)

VACANCY

RATE

(%)

OVERALL NET 

ABSORPTION

(sq.m.)

UNDER

CONSTRUCTION 

(sq.m.)

PROJECTED

(sq.m.) *

CLASS A

ASKING RENT

(USD/sq.m./mo)

CLASS B

ASKING RENT

(USD/sq.m./mo)

San Isidro Financiero 417,507 28 71,571 17.1% 27,651 - 30,000 $16.5 $14.6

Santiago de Surco 246,441 10 30,796 12.5% 19,343 - 10,088 $15.1 $12.8

San Isidro Empresarial 217,590 24 32,775 15.1% 13,495 - 17,069 $17.5 $13.4

Miraflores 99,435 6 21,643 21.8% 8,606 - - $16.8 $15.9

Magdalena del Mar 98,412 5 1,273 1.3% 15,421 - - $14.7 $14.2 

San Borja 35,588 4 3,374 9.5% 1,074 - - $17.0 $15.4 

Chacarilla 9,049 1 0 0.0% 657 - - - $15.1 

TOTAL LIMA 1,124,022 78 161,432 14.4% 86,247 - 57,157 $16.5 $13.5 

http://www.cushmanwakefield.com/
https://twitter.com/CushWake
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